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The COEDC is serving the region by establishing and implementing response and recovery plans and coordinating
with partners to develop the regional strategy which is two-pronged and includes:
1. Short term actions through the Economic Response Action Team to help local businesses “weather the storm”. The focus is on
ensuring public health and supporting businesses and the labour force through the immediate impacts of business shutdowns
and/or severely reduced revenue.
2. Long-term the Regional Economic Recovery Task Force will influence and guide a strategy to “emerge stronger”. The Regional
Recovery Task Force will identify and communicate regional need, barriers and opportunities for economic recovery to other
orders of government. The RERTF will also position the region and advocate for anticipated stimulus program funding from senior
levels of government.

The COEDC provides support for the Agriculture Sector locally including Business advisory services such as:
Business contingency planning; cost of production and risk analysis; and sector reporting and research.
What we’ve been hearing from industry:
- Understand that the priority needs for businesses are cash flow and certainty of operations timelines
- Gaps exist in the programming and supports available; specifically for revenue requirements tied to monthly income as Agriculture
businesses not qualifying due to seasonal income base
- Application processes and/or requirements are onerous or unclear for small businesses
- Some funding sources are already exhausted before they can be accessed locally
- Agriculture producers already facing financial pressures prior to COVID 19 challenges
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▪ Agriculture and Agri-foods Canada
▪ Business Development Bank of Canada (BDC)
▪ Export Development Canada (EDC)
▪ Finance
▪ Western Economic Diversification Canada (WD)
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▪ As a Canadian employer whose business has been affected by COVID-19, you
may be eligible for a subsidy of 75% of employee wages for up to 24 weeks,
retroactive from March 15, 2020, to August 29, 2020
▪ This wage subsidy will enable you to re-hire workers previously laid off as a result
of COVID-19, help prevent further job losses, and better position you to resume
normal operations following the crisis

▪ To check your eligibility and calculate your subsidy amount, visit the Federal
government’s CEWS website
▪ https://www.canada.ca/en/revenue-agency/services/subsidy/emergency-wagesubsidy.html
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To support businesses in obtaining financing – all sectors and regions through EDC and BDC
Loan Guarantee for Small and Medium-Sized Enterprises
▪ EDC is working with financial institutions to issue new operating credit and cash flow term
loans of up to $6.25 million to SMEs
▪ Speak with EDC Business Advisor for eligibility or extensions of previous financing
Co-Lending Program for Small and Medium-Sized Enterprises
▪ BDC is working with financial institutions to co-lend term loans to SMEs for their operational
cash flow requirements. Eligible businesses may obtain incremental credit amounts of up to
$6.25 million through the program
▪ https://www.canada.ca/en/department-finance/programs/financial-sector-policy/businesscredit-availability-program.html
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▪ Provide interest-free loans of up to $40,000 to small businesses and not-forprofits, to help cover their operating costs during a period where their
revenues have been temporarily reduced
▪ To qualify, these organizations will need to demonstrate they paid between
$20,000 to $1.5 million in total payroll in 2019

▪ Business owners can apply for support from the Canada Emergency
Business Account through their banks and credit unions. Central Okanagan
providers are now ready and accepting applications
▪ https://ceba-cuec.ca/
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▪ Western Economic Diversification (WD) will offer interest free loans up
to $1,000,000 to any business that operates in Western Canada
▪ As the financing terms of RRRF and Canada Emergency Business
Account (CEBA) are the same, applicants can only apply to one of
these federal programs
▪ http://www.ic.gc.ca/eic/site/icgc.nsf/eng/h_07682.html
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Under the Canadian Agricultural Partnership, producers will continue to have
access to Business Risk Management (BRM) programs to help manage
significant risks that threaten the viability of their farm
▪ AgriStability provides support when producers experience a large margin
decline - The deadline to enroll in AgriStability is extended to July 3, 2020
▪ AgriInvest provides cash flow to help producers manage income declines
▪ AgriInsurance provides cost-shared insurance against natural hazards to
reduce the financial impact of production or asset losses. The Western
Livestock Price Insurance program will continue to play an important role in
the BRM suite
▪ AgriRecovery is a disaster relief framework to help producers with the cost of
activities necessary for recovery following natural disaster events
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▪ Federal loan guarantee program which provides agricultural producers with
access to low-interest cash advances to help provide marketing flexibility to
allow producers to sell their commodity at the most opportune time
▪ Tool for producers to manage cash flow concerns related to market
disruptions related to COVID-19. If there is a decline in commodity prices due
to COVID-19, producers can use advances to delay sales until markets are
more favourable
▪ Apply through Advance Payments Program Administrators (determined by
location and product)
▪ https://www.agr.gc.ca/eng/agricultural-programs-and-services/advancepayments-program/advance-payments-programadministrators/?id=1462199353428
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Community Futures
▪ Term financing up to 5 years to a maximum of $150,000 is available to
qualified applicants
▪ Initial COVID 19 funding exhausted locally, expected to be topped up
so still accepting applications
Women’s Enterprise Centre
▪ Business loans for women-owned (51%) businesses in BC. Two main
loan programs: Primary Lending Program and Specialty Loans
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▪ Program includes a licensing component and a cost-shared funding
component. It is designed to increase the competitiveness of B.C.’s
agri-food and seafood industry in the domestic market by supporting
local marketing efforts in complement with a Buy BC brand
▪ Unfortunately the $300,000 Buy BC e-commerce funding stream of
$5,000/ applicant announced a few weeks ago is no longer open
▪ https://iafbc.ca/wp-content/uploads/2019/09/Buy-BC-Program-GuideFINAL-formatted-1.pdf
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▪ Up to $5,000 in business planning services and coaching for individuals
and up to $20,000 for groups, from a qualified business consultant, to
develop an immediate and long-term COVID 19 recovery plan. This is
an extension of the previous advisory services program
▪ Who is eligible: Business entities including sole proprietors,
partnerships, corporations or other associations of persons (including
cooperatives) who meet the criteria which includes a minimum revenue
loss of 30%
▪ https://www2.gov.bc.ca/gov/content/industry/agricultureseafood/programs/agri-business-planning-program
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Contact Information: Stephanie Slaman, Business Development Officer
with Central Okanagan Economic Development Commission

Email: sslaman@investkelowna.com
Cell: 250.215.3744

Website with Industry Resources and Updates:
www.investkelowna.com/covid19
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▪ Agriculture and Agri-food Canada hosts COVID-19 information sharing calls with stakeholders
every Monday, Wednesday and Friday at 12 pm EST. If you would like to participate, please
email aafc.roundtable-tableronde.aac@canada.ca
▪ Agriculture and Agri-Food Canada (AAFC) is closely monitoring developments related to COVID-19
and its impacts on the Canadian agricultural industry. The Government of Canada is taking the
necessary steps to ensure that producers and processors can continue to operate effectively and
keep supply lines open, while informing industry of the latest developments. As the COVID-19
situation develops, AAFC will continually update the Questions and Answers for Industry page.
This page contains questions and answers to particular issues, as well as a series of related links at
the bottom of the page.
▪ AAFC has worked with federal partners to develop public health guidance and provide links to key
resources for the agriculture and agri-food sector, based on questions received over the last few
weeks. The information is now available on-line at “Workplace guidance for sector employers and
employees”. AAFC will continually update this webpage as new guidance is available or as the need
for more information is noted by industry, so please check back regularly.
▪ More information is available at COVID-19 - Information for the agriculture and agri-food
industry
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▪ General Sales Tax (GST) and Harmonized Sales Tax (HST) remittances and
customs duty payments are deferred to June 30, 2020
▪ Income Tax: The Federal government is allowing all businesses to defer,
until after August 31, 2020, the payment of any income tax amounts that
become owing on or after March 18, 2020 and before September 2020. No
interest or penalties will accumulate on these amounts during this period
▪ For self-employed individuals or those who have spouses or common-law
partners that are self-employed, the deadline to pay any balance due for
your individual federal income tax and benefit return has been extended
from April 30, 2020, to September 1, 2020
▪ https://www.canada.ca/en/revenue-agency/campaigns/covid-19-update.html
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▪ Businesses with a payroll over $500,000 can defer their employer health tax
payments until September 30, 2020. Businesses with a payroll under this threshold
are already exempt from the tax. Provincial business tax filing and payment
deadlines have also been extended until September 30, 2020 for:






provincial sales tax (PST);
municipal and regional district tax;
tobacco tax;
motor fuel tax; and
carbon tax.

▪ The scheduled April 1, 2020 increase to the provincial carbon tax, as well as the
new PST registration requirements on e-commerce and the implementation of PST
on sweetened carbonated drinks, will be delayed with timing to be reviewed by
September 30, 2020.
▪ https://www2.gov.bc.ca/gov/content/taxes/tax-changes/covid-19-tax-changes
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